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INCOME & EXPENSES

INCOME

UNIT TYPE CURRENT PRO FORMA COMMENTS
1 1BR 1 BA - $2,500 Vacant
2 1BR 1 BA - $2,500 Vacant
3 2 BR 1BA $2,500 $2,500 Lease Exp. April 2021
MONTHLY: $2,500 $7,500
ANNUALLY: $30,000 $90,000

EXPENSES

CURRENT PRO FORMA
GROSS OPERATING INCOME: $ 30,000 $ 90,000
VACANCY/COLLECTION LOSS (3%): $ (900) S (2,700)
EFFECTIVE GROSS INCOME: $ 29,100 $ 87,300
REAL ESTATE TAXES (1): $ (5,108) $ (5,108)
FUEL: $ (2,088) $ (2,088)
WATER AND SEWER: S (2,700) S (2,700)
INSURANCE: S (1,350) S (1,350)
COMMON AREA ELECTRIC: $ (1,000) $ (1,000)
REPAIRS & MAINTENANCE: S (1,350) S (1,350)
PAYROLL: S (2,400) S (2,400)
MANAGEMENT (3%): $ (873) $ (2,619)
TOTAL EXPENSES: S (16,869) S (18,615)
NET OPERATING INCOME: $ 12,231 $ 68,685
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