50 EAST174TH STREET, BRONX, NY 10452 IPRG

EXCLUSIVE OFFERING MEMORANDUM
Vacant Corner Development Site Plus Additional Air Rights
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| PRG 50 EAST 174TH STREET, BRONX, NY 10452

VACANT CORNER DEVELOPMENT SITE PLUS ADDITIONAL AIR RIGHTS FOR SALE
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PLEASE CONTACT EXCLUSIVE AGENTS

Jared Friedman David Roman Daniel Morrison
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square
footage, age, zoning, lot size are approximate. Buyer must verify the information and bears all risk for any inaccuracies, including the regulatory status of apartments. Any projections, opinions, assumptions
or estimates used herein are for example purposes only and do not represent the current or future performance of the property.
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INVESTMENT PRICING

50 EAST174TH STREET




OFFERING PRICE
INVESTMENT HIGHLIGHTS

50 ft x 100 ft 36,000 BSF 43,200 BSF

Lot Dimensions Total Buildable SF (as-of-right) Total Buildable SF (city of yes)

13,890 BSF 17432 BSF 49,890 BSF
DELIVERED VACANT Total Buildabe SF Total Buildable SF Total Buildable SF (as-of-right)
Townsend Air Rights (as-of-right) Townsend (city of yes)

. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage, age, zoning, lot size are
WWW.IPrg.COM  approximate. Buyer must verify the informat nd bears all risk for any inaccuracies, including the regulatory status of apartments. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not
represent the current or future performance of the property.
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50 EAST174TH STREET, BRONX, NY 10452

VACANT CORNER DEVELOPMENT SITE PLUS ADDITIONAL AIR RIGHTS FOR SALE

INVESTMENT SUMMARY

Investment Property Realty Group (IPRG) ) has been exclusively retained to sell or ground lease 50 East 174th Street, Bronx, NY
10452, along with the transferable air rights from 1606 Townsend Avenue. The deal consists of a prime vacant 50" x 100’ corner
development lot in the Mount Eden section of the Bronx.

The property is in an R8 zoning district with a 7.2 FAR, allowing for approximately 36,000 buildable square feet (BSF) as-of-right.
Under the City of Yes zoning amendments, the allowable FAR increases to 8.64, providing approximately 43,200 BSF.

The transferable air rights from 1606 Townsend Avenue add approximately 13,890 BSF as-of-right and 17,432 BSF under City of Yes,
bringing the total development potential to approximately 49,890 BSF as-of-right and 60,632 BSF under City of Yes.

The development opportunity is within walking distance from Mt Eden Ave (4) &174-175 Streets (B,D) subway station.

BUILDING INFORMATION TAX MAP

BLOCK & LOT: 02847-0049

NEIGHBORHOOD: Mount Eden

CROSS STREETS: Corner of East 174th Street & Townsend Ave

LOT DIMENSIONS: 50 ft x 100 ft

LOT SF (50 EAST 174TH STREET): 5,000 sy
BUILDABLE SF (AS OF RIGHT): 49,890

BUILDABLE SF (CITY OF YES): 60,632

ZONING: RS

FAR (50 EAST 174TH STREET): 7.2 (As of Right)/ 8.64 (City of Yes)

FAR (1601 TOWNSEND AVE): Air Rights: 6.02 (As of Right)/7.2 (City of Yes)

. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage, age, zoning, lot size are
WWW.IPrg.COM  approximate. Buyer must verify the information and bears all risk for any inaccuracies, including the regulatory status of apartments. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not
represent the current or future performance of the property.



50 EAST174TH STREET, BRONX, NY 10452

PROPERTY MAP
VACANT CORNER DEVELOPMENT SITE PLUS ADDITIONAL AIR RIGHTS FOR SALE
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50 EAST174TH STREET, BRONX, NY 10452

VACANT CORNER DEVELOPMENT SITE PLUS ADDITIONAL AIR RIGHTS FOR SALE

ADDITIONAL PROPERTY PHOTOS
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. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage, age, zoning, lot size are
WWW.Iprg.Com approximate. Buyer must verify the information and bears all risk for any inaccuracies, including the regulatory status of apartments. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not
represent the current or future performance of the property.



I PRG 50 EAST 174TH STREET, BRONX, NY 10452

VACANT CORNER DEVELOPMENT SITE PLUS ADDITIONAL AIR RIGHTS FOR SALE

FOR MORE INFORMATION, PLEASE CONTACT EXCLUSIVE AGENTS

Jared Friedman David Roman Daniel Morrison
Senior Director Associate Associate
718.550.0087 718.360.9609 718.360.0668
jfriedman@iprg.com droman@iprg.com  dmorrison@iprg.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square
footage, age, zoning, lot size are approximate. Buyer must verify the information and bears all risk for any inaccuracies, including the regulatory status of apartments. Any projections, opinions, assumptions
or estimates used herein are for example purposes only and do not represent the current or future performance of the property.



